
	

	

 
 
 
 
 
 
 
 
 
Issue:  Signature Card Update requires Board Resolution – Mutual of Omaha Bank 
 
Background:   
This is an Operating Fund investment account.  A long standing banking relationship, 
Mutual of Omaha Bank, investment holding Certificate of Deposit of $129,000 matured in 
February 2019.  Negotiated renewal of CD at a competitive rate of 2.35% for 15 month 
term.  Renewal of CD requires updating signature cards and corporate resolution.  The 
Bank’s standard Corporate Resolution is attached, which requires Secretary. 
 
 
Options:  

A. Approve something other as directed by the Board. 
B. Not renew CD and cancel account, reinvest funds elsewhere. 

 
Recommendation:  
 

Option A 
 
Prepared By:  Michael R. Salmon, Director of Finance, 3/20/2019 
Board Meeting Date:   March 23, 2019 
General Manager Approval to Place on the Agenda: _________________________ 
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