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July 19, 2019 

Issue: Post Annual Election at the Board’s Organizational meeting on June 23, 2019, the Board 
officers of the corporation changed. Accordingly, we need to update signature authorizations for 
our various banking and investment brokerage accounts.  

Background: 

Board of Directors.  
Effective June 23, 2019 

Charles Wu, President 
Don Koenes, Vice President 
Jeff Connors, Treasurer 
Jim Roth, Secretary 
Jennifer Jennings, Director 

 

Options: 

A. The Board authorizes Michael R. Salmon, Director of Finance and Accounting, and Jim 
Roth, Secretary, to process updated signature cards for all banking and investment 
brokerage accounts to the comport with current policy (Resolution 2016-9, attached for 
reference) as follows: 
 
- For all accounts, other than Tri Counties Bank, Authorized Signatories: 

 Charles Wu, President 
 Jeff Connors, Treasurer 
 Robb Etnyre, General Manager 
 Michael Salmon, Director of Finance and Accounting 

 
- For Tri Counties Bank accounts, Authorized Signatories: 

 Above four (4) in Item A, plus 
 Annie Rosenfeld, Director of Facilities and Risk and Real Property 
 Miguel Sloane, Director of Operations 
 Tom Knill, Director of Human Resources 

 
- Two signatories are required on all checks and External wires out. External wires out 

are defined as any wire of Tahoe Donner Association Funds to a 3rd party non-Tahoe 
Donner Association account. Checks and external wires in the amount of $100,000 or 
greater, require one of the signatures to be Treasurer or President, and the other 
signature to be either the General Manager or the Director of Finance and 
Accounting. 
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B. Approve something other as directed by the Board of Directors. 

Recommendation: 

Staff recommends to Approve Option A of the decision paper as presented.  

 

Prepared By: Michael R. Salmon, Director of Finance and Accounting 

Board Meeting Date: July 27, 2019 

General Manager Approval to place on Agenda: __________________ Date: ____________ 
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