From: Steve Mahoney

To: David Mickaeliary Jim Roth; Todd Martyn-Jones Steve Hogan

Cc: John Dundas Michael Rudolph Joe Niedringhaus Patricia West

Subject: Tahoe Donner Association 5501 Sub-Committee Meeting Acknowledgement For September 2022
Date: Sunday, November 6, 2022 5:10:44 PM

Attachments: % Account Statements September 2022.pdf
TOA 09 2022 Account Reconciliation.pdf

Ladies & Gentlemen;

This note is a formal acknowledgment that a Sub-Committee of the Tahoe Donner Association
( TDA) Board of Directors (S. Mahoney and J. Roth) along with members of TDA s
accounting staff and Finance Committee met on November 1, 2022 to complete the financial
review called for by Section 5500 (and permitted by Section 5501) of the CA Civil Code

( Davis-Stirling Act ) for the month of September 2022.

The group (or a sub-group made up of those Directors who attended the meeting for items
marked with an *) reviewed the following items as called for by@Wl Code 5500:

a. Current reconciliation of the association s operating accounts,

b. Current reconciliation of the association s reserve accounts *,

c. Current year s actual operating revenues and expenses compared to budget,

d. Latest account statements prepared by the financial institutions for all accounts *,

e. An income and expense statement for the association s operating and reserve accounts,
and

f. Check register, monthly general ledger, and delinquent assessment receivable reports.

As TDA s Treasurer, | have reviewed (i) the September 2022 month-end account statements
for Tahoe Donner s principal operating and investment accounts as provided by TDA s banks
and investment/brokerage firms, and (ii) a summary reconciliation of activity in the these
accounts prepared by TDA s accounting staff. | have made appropriate inquiries of TDA staff
as to satisfy me that my review of thi@tements for the operating and capital funds accounts
provided by our investment firms and banks was conducted in accordance with the
requirements of CA Civil Code 5500. I also confirm that the reconciliations | reviewed are
accurate in all material respects in accordance with the requirements of section 5500 of the
Davis Stirling Act.

| have enclosed pdfs of the bank and investment account statements that | reviewed. During
my review, | identified several items that require staff follow-up, annotated on the account
reconciliation, including:

1. The Eaton Vance Corporate Bond account within the Replacement Reserve Fund
contains a Bank of America Corp. 3.95% Subordinated Note due April 2025 that is
rated BAA1/A/BBB+. This bond is not strictly compliant with TDA s Investment policy
(only one A3/A- or higher rating). Please conduct the consultation process - called for
by our Investment Policy - with TDA s investment advisor, and the Finance Committee
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| | | | | ] | | |
Cpersting fund-501 A5
Stitel ‘WF Broker Pacific Pramier TriCo Bank Bankof/act WF Bank WEBASD Trusts Internal Total

GL Account Numbars 10278 10271 Total of Azcounts Tota cof Accounts 10253 10274 10273 10917
BookBalanze 01/31/22 409543579 | ¢ 4,179.66 7,534,386.45 | § 1,168,767.29 | § 233,547,704 | & _42,383.51 5 219,353.43 ' § 24,500.00 | $ 27,735.50 13,350,283.37
Accnoed Interest Adjustment 101.37 1,500,000.00 1,500,10.37
Intareit Receved 27.24 | & 0.04 8,054,444 88 5 168915 03215 168 8,064,876.0
Transfer In 15,506,783 08)] § 1,393,744.22 (4,113,034 85}
Transfer Out (300,000.00} - 5 716,500.58) (1,216,500.58}
Net Operating Entries (19,00} - 5 45,772.86 6, 3
Book Balance 02/28/22 3,595,556.40 | § 173,70 11,592,048.25 | § 1,846,01093 | § 280,322.49 | ¢ 4233383 | $ 219,355.11 | $ 24,500.00 | § 27,735.50 17,632.090.21
Accruad Interest Adlust ment -
Interest Raceived $ 204913 0.03 S 26213 0363 1.85 343
Transfer In S 3,83505058 (5 1,138,228.54 B 500.00 4,993,779.1
Transfer Out § 12,779,134 83)| § 1602,534.92) 5 (2,150 .00} (3,283,5859,75)
Net Operating Entries S 62,3271 5243271
Book Balace 03/31/22 $ 359558333 3 417973 | § 12,647,96400 | § 2,401,704.55 | § 3a2,757.82 | § 42,384.19 | § 21935697 | § 24,50000 | § 26,045.50 15,304,476.65
Accrued Interast Adjustment .
Interest Recaived $ 337415 0.18 $ 035]5 1.80 35.07
Transfer In 5 45625395 |5 736157 .52 H 614.50 1,593,028.95
Transfor Out S [795,532.00) S (2,238,425 00}| S 1336,970.14), $ 18,960.00, {3,530,883 12)
Net Operating Entries 5 29,282.16 9,242 16
Book Balance 04/30/22 $  2,799,083.63 | § 417991 | 11,16570293|§ 2,950,891.03 | § 37203998 | § 42,38454 | § 21935877 | § 26,50000 | $ 17,700,00 17,355,931.69
Accrued nterest Adjustment -
Interest Recelved S 6581 195 0.79 5 3.23]5 036|5 187198 . 7106
Transfer In 5 $918,978.75 | § 332,794.21 $ 23,800.00 1,281,573 97
Transfer Out 5 {1,730,894.20)| § 1234,713.52)] 3 540.00) 11,965,547 72},
Net Ooeriting =17 45 3 33 468 55 463 55
Book Balance 05/31/22 $ 279914944 |5 418070 | §  10,333,87843 [ 5 2,848972.62 |5 40551176 | § q2,384%0 | § 219,360.64 | § 24,503.00 | § 45,560.00 15,744,463 55
Accrued Intarest Adjusiment .
Interest Recelved $ 59262 |5 1563 5 345195 0355 1605 = 555.8%
Transfer in S 901153227 ]$ 54,557 08 $ 300.00 9,086,285.3%
Transfer Out S (12,735424 84}] § (2,851 453 Ba) S _16,900.0C) (15,593 818.18)
Net Operating Entries B 79.518.78 618.78

BookBalance 06/30/22' §  2,799,742.06 | § 418233 |6 6,649,986.22 | § 5203586 | § 48513399 | § a2,385.25 | § 219,362.44 | $ 24.5M.00 | § 39,960.00 10,317,288.15
Accrued Interest Adjustment -
Interest Recelved S 727.00]§ 256 5 L4418 0355 186 |35 . 736,32
Tramsfer In S 100,000.00 S 1,665,54095 | 5 23,344 99 3 10,000.00 1, 200,885.94
Trassfer Cut S (2.981,343.911] 3 123,171.21} S 110,360.00) 13,018,875.12)
Net Cpersting Ertries 3 123,350.57 123,350.57

Book Baance 07/31/22' 5 2,900,469.06 | § 418499 | § 533418325 |§ 5420954 | § £08,459.00 | § a2,38561 | § 219,364.30 | § 24,50000 | § 39,600.00 $,227,385.86
AzCraed Interest Adjusment .
interest Received 3 5607.24 |5 443 $ 504 | S 035 | ¢ 18715 . 561894
Traniter In B . §  1,271,00487 | & 79,519.38 S 2,000.00 1,352,554.25
Tranifer Out S 12,813,086.43)| § 17,81073] $ {10,$20.00} 12,831,327.22)|
Net Operating Entries § 11848774 118,487 .74

BookBalance 08/31/22' 5 2,905,076.30 | § 4,183.42 [ S 3,792,201.64 | § 12591829 | § 726,981,783 | § 42,385.97 | $ 219.366.17 | § 24,50000 | § 31,080.00 7,872,653.87
Accrued Interest Adjustment 74 7.4 yi -
| terest Aecetved S A/ 3,a40.765 AV 5.06 |6 ¢ 035]% YV 10 3,455.
Transfer In §  1,063634.15 5 144650 53,788.53 $ 10,000.00 1,128 86
Transfer Out S {3,104929.15)] 5 17,726 75; (15,707.10} $ 6,220.00] 13,134,583 00}
Net Operating Entries - /

Bock Balance 09/30/22 5,870,441.11

GL 2,909,517.06 4,155 81 165,069.27 42 186.32 215,167.97 24,500.00 34,860.00
war | o | _0.00) | pes | - 10.c0)] 0.00 |
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Replacemsnt Reserve Fund <02

Development Fund-50%

New Equipment Fund S0S

Stiffel

WF Braker

faton CB

Eaton MB

Toral

51Tl Total

Stittel Totsl

GL Account Numbars

10280

10272 10250

10231

10235

10288

BookBalance 01/31/22

§.000,710.12

4|

3,432,833.82 1,641,136.68

1,550,323.48

15,635,002.10

10,609,357.55 10,£08,167.55

315,225.87 31532587

Accroed Interet Adjustment

23

3.00

Intarest Recelved

10,582 50

20.66 238658

3,018.35

2156869

501162

Transfer In

501162

2.15 215

Transfer Cut

Net Operating Entries

9,011,252 62

143287748 | § 1,643,523.26

1,560,342.43

15,656,895.79

10,614,375.17 10,614,379.17

315,828,02

ook balance 02/28/22
Actrued Interest Adjustment

-326.97

{326.97)

315823802

Interest Recelved

4129

2004 3,126.90

875.20

406343

1,910.85

131 21

Tranifer In

1,510.86

Transfer Cut

Nét Operating Entries

Book Balance 03/31/22

9.011,293.91

3.432,570.85 | S 1,645,650.16

1,570,217.63

15,660,732.2%

10,616,290.03 10,616,290 03

31583033

Accrued Intorest ASjustment

315,830.33

Interest Recohed

227.04

110.37 0.13

0.25

33%.20

3,11167 3,111 67

454 £.94

Transfer In

]

100,000.00

100,000.00

A A

696,534.00 596,534.00

Transfer Out

4151341

11,834.18)

13,747.57)

Net Operating Entries

L 0a/30/22

9,111,520.8%

3,432,68092 | § 1,644,716 .88

1,568,383.73

18,787,322.48

11,315,535.70 11,315,935.70

115835.27 | ¢ 315,835.27

Accrued Interest Ad ustment

Interast Racesved

9,681.15

45916 S

10,140.31

2,754 13 2,734.13

1744 17.4¢

Transfer In
=

Transfer Out

Nt Operating Entries
BookBdance 05/31/22

9.121,202.10

3.433,140.08 [ § 1,644,736.88

1,568,383.73

15,767,452.79

11,318,729 83 11,318,729.63

315,852.71 315,852.71

Accrued Intecest Ad ustment

Interest Raceived

6,307.85

951.2

7,259.06

13030 35 23.030.55

2514 49,14

Transfer in

4 [4n

2,673,083.00

2,673,083.00

v

2,844,278.00 2,844,278 00

o

30,666.00 30,666 00

Transfer Out

Net Operating Entries

Book Balance 06/30/22

“

11,800,592.9¢

3,434,09128 | § 1,644,736 48

1,568,183.73

18,447,804 85

14,186,038.38 14,186,038 .38

346,567.4% 345,557.85

Accrued Interest Adjustmest

interest Recelved

9,760.08

175979

11,557.9%

ransferin

38,108.72 38,108.72

4 fon

122,00 12200

ransfer Out

1100,000.00)

11,909.39]

11,855 .03)

{103,764.33)

et Cpermting Etiiey

Bock Buance 07/31/22

o

11,710,353.0%

3,435,839.18 | ¢ 1,642,327.58

4.566,528.70

18,355,598.47

14,224,347.10

14,228,147.10

346,639.85 346,6394%

Accried Interest Adjostmint

R

Intereit Raceived

3109043 -

17,904.43

23,031.73 23,031.73

479.89 47989

Transfer 1n

14,795.00

W

Transfer Out

Net Operating Entries

Bock 3dlance 08/31/22

v

o

3,43855861 | ¢ 1,642,227.58

1,566,528.70

18,373,502.50

14,247,173 83 14,247,178.83

347,165.74

Accroed Interest Adjustment

11,725,145.01
2z

347,169.7a
2

Interest Recelved

\/ 31,8305

pa
V438841 -

8,319.34

Z
\/ 2388231 73,932 21

o fun

V52628 526.24

Transferln

Lo fon

Transfer Cut

Net Operating Entries

Bdance 09/30/22
GL

3,443, 487,07

18,3%1,822.24

14,271,161 04

14,273,200.61

S 34769598

347,695.98

11.728,975.94

1,642,837.58

1,555,578.70

39.57

%
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| 1 hcct Closec B/3 | Acctelosed 83 | 1
Payroll | General | Cash Rece pts | Assassment | CroditCads | Total
TriCo Bank Account Activity-90
GL Account Numbers 10255] 10265 10266 10267 10263 10259 Total
Book Balance 01/31/22 Balance 01/31/22 (11,562.34) § 1,156,292.87 | 5 000§ (5,452.97) $ 0.00l$ 3152573 | & 1,163,767.29
Actrued Interest Acjust mant Transters
Interes Received Debits 857.22 657,562.83 $ 70488416 1393744 22
_vamkl In Crodits 1765 62) (11,658,20] $ 174.34 < 1704,247.10} (716,500.58)
ranafer Out .
Nit Operating Entrles
Book Balwce 02/28/22 Balance 02/28/22 {11,434.73) § 1,830,597.50 1% IR E (8,318.63) % 0005 32166.25 | § 1,446,010.93
Accnoed Interast ACjustment Transfers
Intareat Recelvod Debits 1,134 58 372,623.16 $ 584,470.80 1,158,228.54
Transfer In Credits 11,134.58) (15,563.73) S (5B5,836.61) 1602,534.92}
Transfer Out -
Net Operating Entries
Book Balance 03/31/22 Balance 03/31/22 {11,434.73) 5 2,387,656.93 | § 000§ (5.318.63)| § 0005 30,800.93 | § 2,401,704.55
Accrued Interest AGjustmant Transers
Interest Received Debits 2,465.21 359,008.26 662393 5 37402112 736,157.52
Transfer In Crodits 12,465 21) (11,128,913} $ (515.42) 5 (3172,£50.6C) 1385,570.14)
| Tran sfer Out .
Net Opecating Entries
Book Balence 04/30/22 Balance 04/30/22 {11,434.73) § 2,735536.28 | § 000 |s (5,171.12)] § 000 (S 3156150 | § 2,750,851.93
Accnoed Interest ACjustment Transfers
Intart Receed Debits 205,595.23 - - 15 126,758.98 332,754 21
Transher In Credits (23,746.11) [] - - S 1210367 39)] {234,713 52)
Transfer Out -
Net Operating Entrles
Book Balance 05/31/22 balance 05/31/22 _{11.434.73) 5 2,917,788.33 1§ 000§ 5,171.32)] § 000 |8 (52.206.91)] § 2.848,972.62
Accrued Interest Adjustment Transfers (2,800,000.00) (2,800,000.00))
Irteres Feceved Oglllt 5,087.50 36,596.87 . $ 1237271 54,557.08
Transer In Cradits 15,087.5C) 19,711.44) S $ 136,554 30) |51,493.88)
| Transfer Cut .
Net Operating Enteles
Bock Balance 0£/30/22|Balance 06/30/22 m,ut.iﬂ? 16467081 | 0oo|s (5,171.12)] § 0008 [76,022.10)| § 5203526
Actroed Interest Adjustment Transfers . -
Interes Recered Debits 133750 12,926.15 - $ 13081.34 2538899
Transfer In Credits S {11,915.73) 5 = - $ 111,254.48] {23.171.21}
Transfer Out -
Net Operating Entrles
Book Balance 07/31/22|Bock Balance 07/31/22 110,097.23)} § 185,£80.23 | % 000 S 5,471.32)| § 0.001% 176.202.26}| § $4,200,64
Accrued Interest Adjustment ran sfers - -
Interest Recerved Deblts 1,337.50 187064 - - $ 7631174 79,510.38
Transfer In redits (2,675.0C)1 3 15,026.73) S . $ (105.00} {7,810.73)
Transfer Out -
Net Operating Entries
BockBalance 02/31/22|Bock Buarce 08/31/22 111,434.73) $ 142,526.44 1§ 0005 (5,171.12}| § 0.00% 10.60}] § 125,518.23
Actrued Interest Adjustment Transfors .
Intered Recered Detits 1,337.50 $ 105.c0 1,445.50
Transfer In Cred its (1,337.5011 § v (5,280.2%) H 1108.00] (F,725.75)
Transfar Out -
Not Oparating Entrles
kBalance 09/30/22 Bock Bafance 09/30/22 119,633.04
GL | GL 111,834.73) 136,243.89 - 15,471.42} - -
var | 0.00 | 1¢.001] ©.00)] 0.00 | D00 0.00 |
. = -~ - ¢/ 4






] | |
Gen | Asssiamects AP Casn Reaipts | Payroll | Credit Ceeds |
32 fic Presnier Avcount Activity-501
GL Account Numbers 10243501 10244901 102455901 10746501 10247501 10248901 |Total
BookBalance 01/31/22 Balance 01/31/22 5,094,00 | & 4,420,829.36 355,953.35 | § 249,835.61 | § 6502068 | § 2458,624.45 7,534,386.45
Accrued Interest Adjusiment Transiers 1,500,000 00 0,000.00
Interest Secelved Deblts 4,960,947 46 1,851,773.34 T4,632.13 - 1,177,042,15 v 0%
Transferin Credits 12,923,182 .56) {1,302,420.11}) . |1,244,982.73) (35,197.62| (5,506,783.08
Tranzfer Cut -
Net Operating Entries -
Dook Balence 02/23/22 Balance 02/28/22 5.094.00 1 % 6.467,554.26 $05,306.38 | § 25451774 | % 32004583 | § 3,599.468.98 11,592,048.25
Actrusd Interast Adjustvent Trans%ars (1,750,000.00) 750,000.00 1,000,000.00 -
Interest Received Debity 2,451,359.02 43,200.08 a3.408 54 1,243,082.50 3,535,050.58
Tranifor In Cradits {39,658 .00) {1,524,508.40] {1,176,875.13) (37,£%3.30) 12,779,134 83)|
Tranifer Out .
Net Oparating Entries 3 .
Book Balance 03/31/22 | 03/31/22 509400 | § 7,174,255.28 179,598.06 | & 33784632 | § 14317176 | § 4,810,353 58 12,647,564.00
Accrued Interest Adjustment Transders 11,250,000.0C) 1,250,000.00 1,100,000.00 (1,100.000.0C) -
Interest Recelved Debits 6,707.20 43,8014 27,003 56 11,055 .55 447545 9 856,253.93
Transfer In Credits {20,232 41} (1,734,857.26) 1538,274.36), 195,030.97)] 2,333,425 00
Transfer Out -
Net Operating Entries 2 -
Book Bal 0a/30/22 Balance 04/30/22 $.094.00 | $ 6,227,730.07 248,512.21 | ¢ 364,945.98 | § 255,993.08 | § 4,063,513.58 11,165,792.93
Accrued Interest Adjustmant Transfars 1,280,000.00 630,000 .0 (1,200,000.00) -
Interest Received Debits 230,738 57 5,122.51 58 914 86 5 7064 517,857.21 918,979.78
Transter In Crodits 12,285 00} 1553,436.08) - 17658 | 18,183.61) (1,730,894.20}
Transfer Cut .
Net Operating Entries .
Book Bwaece 05/31/22 Balanca 05/31/22 5,094.00 | 6,456,073 .6¢ 551,198.64 | § 42386086 |6 144,820.30 | § 2,772,827.18 10,353,878.43
Accrued Interast Adjustment Transfers .
Interest Received Deblits 5 600,000.0¢ 22297646 1,019,131.29 45,493.39 978,526 20 1,165,406.93 9,081,532.27
Transfer In Credits 15,548,027.00) 13,300,000.00} (1,372,745.45) s 11,080,837.17)] 11,483,814 92| 112,735,024 54
Transfer Out -
Net Operating Entries i -
Book Balance 06/30/22 | Balance 06/30/22 $7.067.00 | 3,379,030.10 247,584.48 | § 455,358.23 | § 4250922 |5 ,454,417.15 6,640,936.22 |
Accrued Interest Adjustment Transfers 7562,747.22 (1,400,000} 1,100,000 1,500,000 11,200,000.0C); 762,747.22
Interest Recelved Debits - 76,031.18 43,565 18 4555814 . 454,335 .45 1,655,540.95
Transfer In Crodity (752,747.22) (33500} (1,443,111.15) - |1,482 963.23) (54,673.93) {3,744,091.13
Transfer Dut .
Net Operating Entries .
BookBalance 07/31/22|Book Balanze 07/31/22 $7,067.00 | $ 2,054,636,28 (45,5¢ ysi $ 514,916.37 | § §9,545.39 | § 2,691,529.71 5,334,183.26
Accrued Inteest Adjustment Transfors - (500,000} 1,500, 1500,0001 1,460,000 11,960,000) .
Interest Recaived Debits 50,653.54 5,752.68 56,155.87 1,308.67 1,156,204 1,271,074.87
Transfer In Credlts 160} (1,241,153.42) - 11,456, 679,47} {115,563 60) 12,813,056.43)
Transfer Out .
Net Ooecating Entries -
Book Balance 03/31/22|Book Balence 08/31/22 $7,067.00 | § 1,605,279.82 218,637.77 | § 69,07219 1% 54174591 8 1,777,970.27 3,792,201.64
Arcrued Intecest Adjustment Transfars (1,000,000| 1,500,000 1,210,000 11,710,00) -
Interast Recelved Debits 24,928.00 10,404.13 130,361,567 E87,944 3 1.063,634.15
Transfer in Credity (1,762,671.14)) 11,241,475.53); |55,782.48] (3.104,929.15
Transfer Out -
Net Operat ng Entries .
Book Balance 09130[2 2 Book Balace 09/30/22 " 1,780,906.64
GL $7.067.00 640,203.82 134,629.27)| 199,433 86 32,699.06 £56,132.14
var - - [ ogl - 0.00 0.00
|
Moathly Transfer Activity
Dita Amount From Tol /
6Sep 500,001 Credit Card Payrall| v
6-Sep 300,001 Assesyment I EA
14-5ep 500,00 Credit Card I
20-5¢p 550,000 Credit Card Payrall] \/
27-5ep 500,000 Assassmant wl N/
* 28-5ep 60,000 Credit Card Payroll] \/

&

4

44







to determine if we should continue to hold this investment.

2. The Wells Fargo Securities Replacement Reserve Fund account is very heavily
weighted to money market fund investments. Consider extending maturities via a US
Treasury investment to gain a better yield more appropriate for this long term asset
account.

3. Please confirm that the cash on hand at the Marina ($5600) has been closed out.
Jim, please review the attached account statements and reconciligtmntdb are satisfied

that we have met the requirements of Sections 5500 and 5501 of the CA Civil Code, then
please send a note to this group acknowledging your agreement. Thank you.

Patty, please arrange for this email messagddut the attachmenjtso be attached to the
September 5501 Meeting report that is circulated to the full Board at a future meeting.

Thanks to all for your participatioRlease reach out if you have any questions.
Regards,

Steve Mahoney
Mobile: 415 866 8525

smahoney@tahoedonner.com
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